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2.  The following six (6) proposals have been rejected:
 
Sl. No.

M/s George Institute for Global 
Health, Hyderabad
(No. 50/2014-FC-I)

Proposal seeking post-facto approval and 
regularization for the allotment of 16,78,492 
fully paid up equity shares of Rs. 10/- each.

M/s Multi Commodity Exchange 
of India Private Limited.
(FC-II 42(2010)/78(2010)

Proposal seeking post-facto approval in 
respect of the foreign investment made by 
M/s Alexandra Mauritius Ltd prior to issue 
of Press Note 2 of 2008 when FDI in that 
sector was brought under approval route

M/s India- Pacific Alliance Pvt 
Ltd
(No. 16/2014-FC-I)

Proposal for issuance and allot shares to M/s 
Pacific Alliance Capital Group, USA against 
the inward remittance received from M/s 
Pacific Alliance International, LLC, USA in 
2006

Construction and 
Development

ShMehulSehgal , Delhi
(No. 18/2014-FC-I)

Proposal for setting up a LLP in India to 
carry out the business of processing and 
trading of steel with foreign capital 
contribution of 98% by M/s Rellek Group 
LLC.

M/s Felsomat India Private 
Limited, Bangalore
(No. 26/2014-FC-I)

Proposal seeking Post-facto approval for 
allotment of equity shares towards 
preliminary expenses of Rs 1,00,000 for the 
incorporation of the company.

M/s BIESSE Manufacturing 
Company Pvt Ltd, Bangalore
(No. 207/2013-FC-I)

Proposal for conversion of import payables 
into equity share capital

3.         The following seven (7) proposals have been deferred:
 
 
Sl. No

M/s AhlconParenterals (India) 
Limited, Delhi
No. FC.II 82(2012)/76(2012)

Proposal for increasing the foreign equity 
from 75% up to 100% through a delisting 
offer

M/s ARKRAY Healthcare 
Private Limited, Mumbai
(No. 48/2014-FC-I)

Proposal for issuance of fresh equity to its 
existing promoter entities and purchase/ 
acquire the IVD business of an existing 
listed diagnostics company on slump sale 
basis.

M/s HBM Private Equity India, 
Mauritius
(No. 216/2013-FC-I)

Proposal to purchase equity shares of M/s 
Marck biosciences Ltd from a domestic 
entity.
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M/s Indian Rotorcraft Limited, 
Mumbai
No. FC.II 87(2011)/50(2011)

Proposal for (i) undertaking final assembly 
of AgustaWesland’s helicopters for export 
to global customers or offered to Indian 
Civil market only and (ii) to change the 
name of foreign investor through a merger 
within the group

Defence

M/s UBMMedica India Private 
Limited, Bengaluru
(No. FC.II 365(2001)/393(2001)

Proposal seeking post facto approval for 
transfer of 20% equity shares from resident 
Indian to non-resident entity and approval 
for transfer of entire shares from existing 
foreign shareholder to another foreign entity

M/s Life Positive Private 
Limited.
(No. FC-II 70/2013)
(No. 21/AM/2014)

Proposal for increase in Foreign Equity 
Participation from the existing 96% to 99% 
of the equity of the Company and Induction 
of further FDI of Rs. 4,60,75,900 by the 
Foreign Collaborators.
 M/s Aviation Solutions (INDIA) 

Private Limited, Mumbai
(No. 38/2014-FC-I)

Proposal seeking permission for 51% 
Foreign Direct Investment in ground 
handling services of Civil Aviation S
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